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I. 'History is not the development of ideas as Marx and Engels tell us, but rather 

the development of productive forces and the formation of ideas is explained by 

these underlying material changes.' Discuss. 

~Rit5R1 mro: CfiT f<lcfim ~ ;:nTI t lim ~ 1JT"CRf ~ ~ ~ ~ .g, ~ 

J~tc;'1 :nfcRi<f). ~ ~ ~ ~ ~ 1'fO""l ~ ~ ~ qf(qk·?l ~ IDU ~ ~ ~ 

.g I (15) 

OR 

Briefly discuss the concept of economic nationalism. How did globalization lead 

to the erosion and reorientation of the concept of the nation-state ? Discuss your 

answer with reference to any two tendencies. 

~ (J'SS:qJc; cfiT 3fCIURUlT CfiT ~~ ~ quFr ~ I ~:t4\Cfl(UI ~ ~ 1ACfiR ~-~ cfiT 

3fCIURUlT CfiT WR1" ~ ~ fcfi<u t ? ~ m l>lifR14r CfiT 31TUR ~ ~ ~ <tt 

~elf~ I (5,10) 

2. How does Vamsi Vakulabharanam explain the recent financial crisis 

(2008) as qualitatively. different from the profitability crisis of the late 

1960s and 1970s in global capitalism ? Do you agree that the strategies 

of accelerated appropriation and improved productivity in response 

to the profitability crisis were the triggers for the current financial 

crisis? 

CfPRff ~ ~ ~ '{liflqJc; ~ "t5TR ~ ~ ~ ( 2008) ~ ~ 1960 ~ 1970 

~ G:tJq) ~ ~ l)lGffi" ~ CfiT 101Jfi!Cfl ~ ~ ~ 1ACfiR ~ GffiTm t ? CflfT ~ Wlffi 

t ~ ~ ~ ~ ~ ~ ~ ~ wPt41~t ~ J~lc;Cflat ~ mw <tT ~ 
~ 

~ ~ ~ ~ ~ CfiRUT .g ? (10,10) 
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3. Discuss the importance of the M-C-M' circuit in the capitalist system. How 

does it capture the essence of the system, and also become its driving 

force? 

q\lflql~ ~ ~ M-C-M' ~ cfi ~ lR ~ ~ 1 «<? m-~ q\lflql~ 
~ ~ 

~ cfi ~ CfiT ~ ~ <661~Cfl .g ~ ~ ~ qiJ iji!IW1 "Wffi ~ ~ ~ 

( 8,12 ) 

4. What are the limitations of the government in maintaining a continuous state of full 

employment in a capitalist economy ? 

~ q·'Jfiql~ ~ ~ ~ ~ qiJ "ij'"ffif ~ ~ ~ ~ ~ qiJ ~ Cf<lT mffi 
~ ~ ' 

.g? (20) 

5. In a world of creative destruction how does Schumpeter defend monopolistic 

practices? 

(iHI~Cfl fcRm qiJ ~ ~ !!J.fPlc:< ~ ~ ~ WllsU CfiT dchlt~ld ~ 

~ ? (20) 

6. Discuss the concept of economic imperialism with special emphasis on Lenin's 

interpretation. 

7. Write short notes on the following topics : 

(a) Commodity fetishism 

(b) The Ricardian and Marxian perspectives on the possibility of 

cnses 

PTO. 
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PI~R!JR~a ~ -qr ~ o:ffc ~: 
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