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Instructions for Candidates

Write your Roll No. on the top immediately on receipt of this question paper.
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2. Question No. 1 is compulsory. Attempt any three of the remaining six.
3. The distribution of the marks is given with the question.

4. Answers may be written in Hindi or English but the same medium should be

followed throughout the paper.
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1.

‘History is not the development of ideas as Marx and Engels tell us, but rather
the development of productive forces and the formation of ideas is explained by

these underlying material changes.” Discuss.
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Briefly discuss the concept of economic nationalism. How did globalization lead
to the erosion and reorientation of the concept of the nation-state ? Discuss your

answer with reference to any two tendencies.
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How does Vamsi Vakulabharanam explain the recent financial crisis
(2008) as qualitatively different from the profitability crisis of the late
1960s and 1970s in global capitalism ? Do you agree that the strategies
of accelerated appropriation and improved productivity in response
to the profitability crisis were the triggers for the current financial

crisis ?
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3.

Discuss the importance of the M-C-M’ circuit in the capitalist system. How
does it capture the essence of the system, and also become its driving

force ?
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What are the limitations of the government in maintaining a continuous state of full

employment in a capitalist economy ?
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In a world of creative destruction how does Schumpeter defend monopolistic

practices ?
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Discuss the concept of economic imperialism with special emphasis on Lenin’s

interpretation.

AT 9 e @ faRw Fof ¥ afifie amreae S sEeRen W = Ffg o (20)

Write short notes on the following topics :

(a) Commodity fetishism

(b) The Ricardian and Marxian perspectives on the possibility of

crises
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